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SG PARTNER News - Exploring New Frontiers

ARKeX awarded Saudi Aramco
Survey in the Red Sea
February 2011, Al Khobar, KSA
ARKeX, the provider of geophysical
imaging services, has begun a BlueQube
Marine gravity gradiometry survey in the
Red Sea. The survey for Saudi Aramco
covers three blocks off the Western coast
of Saudi Arabia.
The objective of the survey is to assist oil &
gas exploration by improving the definition
of the top and flanks of salt bodies within
the survey area. The BlueQube gravity
gradiometry data will be used to enhance
geological and velocity model building to
improve 3D seismic imaging.
The contract was signed in conjunction

with the Shoaibi Group, a leading Saudi
Arabian oil and gas technology and service
provider, who will be providing commercial
assistance on the project.
Surveying on the first block has already
commenced and all three blocks should be
completed by the end of Q2 2011, after
which the vessel will be available for follow
on work in the area

“We are delighted to have been
awarded the contract from the
largest oil company in the world,”
said Paul Versnel, ARKeX VP Global
Sales. “This is a great endorsement
for gravity gradiometry and
demonstrates the technology’s
value in modern exploration.”

EMGS awarded exploration
contract through the Shoaibi
Group in KSA

About ARKeX
ARKeX is a geophysical service
company for the oil, gas and
mining exploration industries
providing extraordinary solutions
for some of the most challenging
geophysical problems faced by
exploration companies throughout
the world. From cutting-edge
gravity gradiometry marine and
airborne surveying technology,
such as BlueQube and G-Qube, to
interpretation software and data
sales, ARKeX helps explorationists
discover a better picture of
subsurface geology. ARKeX, based
in Cambridge, UK, has offices in
Sherington, UK, and Houston,
USA, and has global operational
capabilities.
For more information please visit ,
www.arkex.com

February 2011, Al Khobar, KSA
Electromagnetic Geoservices ASA (EMGS),
through its exclusive agent in the KSA,
the Shoaibi Group, has been awarded an
exploration contract in Saudi Arabia. The
vessel BOA Galatea will acquire both 3D
electromagnetic (EM) and magnetotelluric
(MT) data in the Red Sea over a threemonth period. Mobilization is expected in
the early part of the second quarter, this
year.

About MT
Whereas 3D EM, which is also
known as controlled source EM
(CSEM), uses a high-power EM
source to create a subsurface signal,
the magnetotelluric (MT) method
uses a natural signal generated
from the interaction between the
solar wind and the Earth’s magnetic
field. MT and EM surveys can be
performed using the same receiver
deployment, with MT measurements
recorded when the controlled
source is inactive. The MT method
is particularly useful in complex salt
and basalt areas such as the Red
Sea.
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Roar Bekker, EMGS chief executive officer,
commented: “We are delighted

to have secured this contract
as the Red Sea project is, to
our knowledge, the largest
combined 3D EM and MT survey
ever undertaken. We see this as
an endorsement of our technical
and operational capabilities,
providing further evidence that
EM is becoming an established
exploration tool.”
Khalid Al Shoaibi, Group Director
of Shoaibi Group, said: “We are

extremely pleased to have been
part of this significant contract
being awarded to EMGS. This
further manifests our ability to
recognize and introduce the
latest innovative technology
companies to the oil, gas
petrochemicals sector in in the
KSA.

About EMGS
EMGS, the marine EM market leader,
uses its proprietary electromagnetic
(EM) technology to support oil and
gas companies in their search for
offshore hydrocarbons. EMGS supports
each stage in the workflow, from
survey design and data acquisition
to processing and interpretation. The
company’s services enable integration
of EM data with seismic and other
geophysical and geological information
to give explorationists a clearer and
more complete understanding of the
subsurface. This improves exploration
efficiency, and reduces risks and the
finding costs per barrel.
EMGS has conducted more than 500
surveys to improve drilling success rates
across the world’s mature and frontier
offshore basins. The company operates
on a worldwide basis with main offices
in Trondheim and Stavanger, Norway;
Houston, USA; and Kuala Lumpur,
Malaysia.
Please visit www.emgs.com for more
information.
This information is subject of the disclosure
requirements pursuant to section 5-12 of the
Norwegian Securities Trading Act.

SG NEW PARTNERS

Shoaibi Group and Prosernat
in Gas Tie Up
March 2011, Paris, France
Shoaibi Group, have signed a jointventure agreement with leading natural
gas technology and equipment supplier,
Prosernat of France to form Prosernat
Saudi Arabia Limited (PNSA). Under the
joint venture, PNSA will offer a full range
of services for natural gas treatment as
well as CO2 capture including: process
technologies, studies, procurement,
construction, commissioning, start-up,
operation and maintenance for field gas
separation, oil desalting and gas treatment
facilities including gas dehydration, gas
sweetening, NGL recovery, sulfur recovery
and modular units in the Kingdom of Saudi
Arabia (KSA). KSA has proven natural gas
reserves estimated at 258 trillion cubic feet
(Tcf), fourth largest in the world behind
Russia, Iran, and Qatar, according to the Oil
and Gas Journal. Natural gas output needs
meet its rising demand in sectors like
power generation and water desalination.
Natural gas resources are critical for the
growth of the petrochemical sector as
well.

The French connection

Khalid Al Shoaibi, Shoaibi Group Director
and appointed PNSA Chairman said, “We

are glad to enter into this joint
venture with Prosernat. Natural
Gas production is on the rise in
Saudi Arabia and is expected to
increase by 40 percent in the next
four years to 4.5 billion cubic feet
per day in 2014. Adding advanced
natural gas solutions to our
portfolio is essential, and we saw
Prosernat as an excellent choice
to introduce to the market.”

Jean-Noël Méary, Chairman and CEO of
Prosernat, said, “Our alliance with

Shoaibi Group to form this joint
venture is a unique opportunity
for Prosernat to have a local
presence in KSA and therefore to
better serve our customers in this
reference market, through our
complete range of technological
services. The creation of PNSA
along with the technical alliance
settled between PNSA and MISA,
an affiliate of Shoaibi Group, is in
the core of Prosernat’s customer
focused strategy, I would even say
of IFP Energies nouvelles Group
strategy, which is to establish long
term technology relationships.”

About Prosernat
PROSERNAT, specialized process
technology and equipment supplier
to the oil and gas industry, is a
fully-owned subsidiary of the IFP
Energies nouvelles, headquareted
in Paris La Défense, France.
PROSERNAT has over 30 years of
experience servicing Oil & Gas
projects worldwide. PROSERNAT
offers a full range of processing
units for phase separation, natural
gas dehydration and sweetening,
NGL extraction and sulphur
recovery. In particular, Prosernat is
licensor of advanced proprietary gas
treatment technologies, including
IFP Energies nouvelles gas treatment
processes, AdvAmine™ (amine
based processes developed by Total)
and Advasulf™ (Portfolio of sulfur
recovery processes). PROSERNAT
also offers AdvaCap™ advanced
technologies developed by IFP
Energies nouvelles for CO2 capture
from flue gases.
www.prosernat.com

Jean-Noël Méary, Chairman and CEO of Prosernat; Mr. Jean Deseilligny, Prosernat Senior Consultant; Khalid
Al Shoaibi, Group Director, Shoaibi Group

Shoaibi Group Quarterly Newsletter • 3

SG TRADING NEWS

Shoaibi Group secures important
POs from Saudi Aramco
	
  

General Technology
& Systems Co has secured a

huge PO from Saudi Aramco for the supply
of 26,082 tons of OCTG items which
includes 4 1/2high sour casing, 9 5/8” high
sour and high collapse casing. This is the
largest PO Gentas has secured in the past
18 months.

The group’s Trading Director Nidal
Al Bargawi commented: “These
orders confirm the leading
position achieved by Shoaibi
Group at Saudi Aramco and
maintains the successful
long standing relationship of
our Group with our various
strategic principals”.

General Technology
& Systems Co has been

awarded by Saudi Aramco the supply
of the Carbon Steel Casing part for the
Arabiyah and Hasbah project. The PO is
to supply 9,116 tons of high end 14”
Casing. The award takes the form of a
price agreement under which two release
orders for the full quantities were issued.
This is an important part of the large OCTG
supply job for Saudi Aramco’s Arabiah and
Hasbah project.

The group’s Trading Director Nidal
Al Bargawi commented: “This is a
major accomplishment for Gentas
/ Tenaris in the Saudi market given
the complexity of the material
involved and the importance of
the project for Saudi Aramco”.

Saudi Commercial
Import Co Limited has

been awarded a PO to supply BASF FCC
Catalyst to the Jeddah Refinery Unit for the
11th year in succession.

The group’s Trading Director Nidal
Al Bargawi commented: “We have
been successful in supplying
Saudi Aramco’s Jeddah Refinery
over the past 10 years with FCC
catalyst and expect this success
to continue over the coming
years as yield results of our
catalyst are proven productive”.

Following SCICL‘s success in winning
the Arabiyah and Hasbah wellhead
requirement, it has been awarded
strategic orders from Saudi Aramco, and
KJO/ADC for the supply of high pressure
wellhead materials for gas applications for
the first time in its sales history for FMC
Technologies in Saudi Arabia. The awarded
orders include the supply of 26 sets of 4”
offshore Trees, 14 sets of 5” 10M Khuff
Trees, 43 sets of Tubing Spool for Gas with
H2S& CO2 and Imine Inhibitors, 43 sets
of Tubing Bonnet with Built-In LMV, 72
sets of Double Pack-Off Flange assembly ,
new W/H configuration & Fluted Mandrel
Hangers, and Disposal Well Wellhead &
X’mas Tree for KJO/ADC.

The group’s Trading Director Nidal
Al Bargawi commented: “This is a
major breakthrough for SCICL
/ FMC in Saudi high pressure
wellhead market”.

Saudi Aramco
renewed the current
SCICL / Alcatel-Lucent
Purchase Agreement
for another year for the supply of
SDH, Microwave, Fiber Optic, DWDM,
FTTH, ADSL products for their existing
Transmission Network.
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New Shoaibi
Group
5,000 sqm
Multipurpose
Facility
Underway
Shoaibi Group is nearing completion
of the construction of a general
purpose 5,000 sqm facility located
in Dammam Second Industrial City.
The facility is a pre-engineered
structure building procured from
Kirby and erected by Gulf Builder.
High standards of insulation and
electromechanical work is being
applied to the stucture.This is a
major addition to Shoaibi Group’s
industrial real estate assets and local
resources which will be offered to
Shoaibi Group partners.

SG EXHIBITIONS & EVENTS

Artificial Lift Co., in the 6th
Middle East Artificial Lift
Forum (MEALF)
February 2011
Artificial Lift Co., participated in the 6th
Middle East Artificial Lift Forum (MEALF)
which was held at the Gulf Hotel in
Bahrain from February 7-9, 2011. The
Forum was organized in response to
the growing demand expressed within
the Artificial Lift Industry due to the
rapid increase in the use of Artificial life
technologies in the Middle East region
and elsewhere.
The main objective of the Forum was to
promote dialogue and discussion among
new and existing Artificial Lift users
by sharing best practices, experiences,
case histories, and discussing new
technologies.

MEOS 2011
UPCOMING EVENTS

MAY 15 - 18 - 2011

SPE/DGS
Annual Technical
Symposium and
Exhibition
Shoaibi Group will be the Diamond
sponsor of the 2011 SPE/DGS Annual
Technical Symposium and Exhibition. This
is the first time in the event’s history,
a local Saudi Group Diamond sponsors
the event. Shoaibi Group will also be
exhibiting and showcasing its latest
innovative technologies, and services,
through selected partners.
For more information visit
www.shoaibigroup.com/EventsDetails.asp

The Middle East Oil
and Gas Show and
Conference (MEOS) to be
rescheduled to a later
date this year.
The Society of Petroleum
Engineers, together with Arabian
Exhibition Management met
with the Bahrain Ministry of Oil
and Gas on 28 February 2011 to
discuss the current situation in
the Kingdom of Bahrain and its
potential impact on holding the
Middle East Oil & Gas Show and
Conference (MEOS) scheduled
for 20 - 23 March 2011 at the
Bahrain International Exhibition
and Convention Centre. After
careful consideration by the
executive committee of MEOS
and the event organisers, it was
decided to reschedule the 17th
edition of MEOS. New dates will
be announced soon.
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Polysilicon Technology
Company awards contract to
build the region’s first polysilicon
manufacturing plant.
February 2011, Al Khobar, KSA
Polysilicon Technology Company (PTC) held
a private event at the Movenpick Hotel, in Al
Khobar, Saudi Arabia to announce the contract
award to build the region’s first polysilicon
manufacturing plant, under the theme of
Creating a Nucleus for the Solar Industry in the
Kingdom of Saudi Arabia. At the event PTC
awarded a US $378 million Lump Sum Turn Key
Engineering, Procurement and Construction
(LSTK EPC) contract for Phase 1 of its Polysilicon
Plant with Hyundai Engineering Company and
KCC Engineering and Construction Corporation.
The plant will be located in Al Jubail Industrial
City 2, Saudi Arabia, and will have an initial
production capacity of 3,350 metric tonnes of
Solar Grade Polysilicon. PTC has selected the
most innovative and competitive technology
allowing it to produce high purity polysilicon (+
9ns). Polysilicon is the main raw material used
in the solar industry which is then converted
into ingot, wafers and then into solar cells
that are put into panels in order to generate
electricity from the sun.
Polysilicon Technology Company
is a 50:50 joint venture between
Mutajadedah Energy Company (MEC)
of Saudi and KCC Corporation of Korea
(KCC). KCC is a leading construction
and fine chemicals company and a
global producer of polysilicon. MEC
is a local Saudi Company owned by
Swicorp Joussour Company (SJC) and
Chemical Development Company (CDC)
incorporated to invest across the solar
energy value chain in Saudi Arabia.

About Swicorp Joussour
Swicorp is a Financial Advisory, Private
Equity and Principal Investment firm
which provides a comprehensive range
of services to domestic and international
businesses active in the Middle East
and North Africa (MENA). Founded in
Switzerland in 1987, Swicorp has its
headquarters in Riyadh, and offices in
Jeddah, Dubai, Tunis, Tehran and Geneva.
With over twenty years of experience in
Mergers & Acquisitions, Private Equity
and Principal Investment across the
MENA region, Swicorp has established
itself as one of the leading players in the
growing investment banking, private
equity and principal investment sectors
of the region.
Swicorp’s Private Equity activity
comprises three private equity vehicles,
with investor commitments totalling
over US$ 1 billion. Joussour is a private
equity vehicle launched and managed
by Swicorp, and structured as a Saudi
Closed Joint Stock Company with an
initial authorized capital of SAR 2.67
billion.
www.swicorp.com
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About Chemical
Development Company
Headquartered in Al Khobar, Saudi
Arabia, Chemical Development
Company (“CDC”), is a Saudi company
founded by leading industrialist Saudi
Corporations such as the Olayan
Group, Shoaibi Group, Al Binali, AlMojel Group, Zayzafoon Holding (HH
Prince ABT) and Mr. Salman Al-Jishi.
The company focuses on investing in
solar energy, energy intensive and fine
chemical industries in Saudi Arabia.
www.chemdevco.com

About KCC Corporation
KCC, founded in 1958 and
headquartered in Seoul, with
consistent technology development,
is a major player of high quality fine
chemical materials such as paints and
coatings, building materials (gypsum
boards, interior & exterior materials,
insulations, etc.), glass, PVC product
(window profile and flooring materials,
etc.), silicone (monomer, polymer
synthesis and superior adhesive, etc.)
and polysilicon. KCC is operating 13
domestic plants in Korea and several
plants in China, Singapore, India, Turkey,
Vietnam and Malaysia. It also has
offices worldwide such as Germany,
USA, Greece, Russia, Turkey, Iran, UAE,
India, China, Japan and Hong Kong.
With the principle of value creation
for the better life, KCC makes a step
forward to global chemical company by
focusing on production of eco-friendly
products and fine chemical business
based on silicon industry as the core
and main necessity for KCC’s future
investments and activities.
In 2009, KCC has achieved 2,680 Billion
Wons (around USD 2.44 billion) in total
revenue and KCC group’s consolidated
revenue was 3,896 Billion Wons (around
USD 3.54 billion). As of February 17th
2011, KCC’s market value (KOSPI :
002380) was 3,456 Billion Wons
(around USD 3.14 billion).
www.kccworld.co.kr

Mr. Walid Al-Shoaibi, Chairman of MEC
said, “KCC are a very strong partner

with tremendous technical and R&D
capabilities and have great interests
in investing in the Kingdom. We are
very fortunate to have them as our
joint venture partner. They have
existing polysilicon plants operating
in Korea which will allow them to add
significant value to the execution and
operation of the project ensuring its
success and timely start up.”

Mr. Faysal Hamza, Executive Director of MEC
said, “Alternative energy is a new area

of interest in the Middle East, which
has gained recent attention due to
the pressing need for economies
to look towards diversified energy
sources for future generations.
Harnessing diversified sources of
energy is critical to the development
of tomorrow’s economies. We are
proud to be involved in launching,
with our partners, the first plant of
its kind, creating a nucleus for the
solar industry in the Kingdom of Saudi
Arabia”

.

Mr. Mong IK Chung, President & CEO of KCC
said, “Saudi Arabia is one of the major

countries in the region. Its location
and infrastructure advantages makes
it unique for KCC global expansions
and investments. We are very excited
about this venture and look forward
to its success. We will provide all help
and support needed to make it one of
the most competitive projects in the
world.”

Mr. Ibrahim Al-Humaidan, Executive Director
& CEO of PTC said, “Over the past few

years, the solar industry has gone
through major consolidation and
optimization which has led to a
huge reduction in costs allowing the
industry to see continued growth
bringing it closer to grid parity with
conventional sources of power. The
Polysilicon Project in Jubail is only
our first step. PTC intends to expand
the plant to an annual capacity
of 12,000 metric tonnes as well as
continue further downstream into the
manufacturing of Ingot and Wafers.”

SG EXHIBITIONS & EVENTS

PTC - EPC
Contract Award
Signing Ceremony
L. to R.: Khalid Al Shoaibi, Rami Al Turki.

L. to R.: Sami Al Hojilan, Malvin Nossin, Ed Smith.

L. to R.: Faisal Al Shoaibi, MI Chung, Essam Hamza,
Faysal Hamza.

CDC & MEC Board members with the KCC Team.

From left to right: Sulaiman Al Muhaidib, HH
Prince Abdullah Bin Faysal Al Turki.

First Row - L. to R.: DW Kim, Ibrahim Al Humaidan, MN Chung Second Row - L. to R.: Rabeaa Fattal, JH
Jung, Faysal Hamza, MI Chung, Walid Al Shoaibi, YH Kim.

L. to R.: Reem Shamsediene, Hussain Ismail, Mae
Chami.

L. to R.: Suhayl Al Shoaibi, HH Prince, Abdullah Bin
Faysal Al Turki, Khalid Al Shoaibi Walid Al Shoaibi.

Ibrahim Al Humaidan with local media.
L. to R.: Jonathan Franklin, Walid Al Shoaibi.
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ENERGY TECHNOLOGY CAPITAL CONFERENCE (ETCC)

Oiltech
Investment
Network
Inaugural Event
in Houston
Feb 9th, 2011, Houston, Texas
The Oiltech Investment Network (Oiltech),
in which Shoaibi Group is a co-founding
member, participated in a panel discussion
to examine the results of a technology
commercialization study that was conducted
by OTM Consulting among operators, oilfield
service companies, investors, and innovators.
The network collaborated with the Houston
Technology Center (HTC) to launch the
first of many Oiltech events planned in the
US. The ETCC was organized by HTC and
attracted more than 250 delegates this year,
including entrepreneurs seeking investment
funding for more than 40 emerging
technologies. Oiltech facilitated one-on-one
meetings between its investor members and
companies seeking funding, providing an
opportunity for companies to showcase their
technologies and business plans, discuss
their investment needs, and explore potential
routes to market.
One of the objectives of the network is to
drive innovation by providing a platform
to connect operator oil companies to
innovative technology providers, and
entrepreneurs to energy-focused investors.
The network also ran an entrepreneurs’
advisory workshop in Aberdeen [Scotland] in
October 2010 that connected 29 upstream
oil and gas technology companies to Oiltech
members. The event provided a platform
for entrepreneurial companies to meet
with investors to discuss their technology
offering in the hope of securing funding. The
network hoped to replicate the opportunity
by collaborating with HTC at the Energy
Technology Capital Conference in the US.
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Oiltech Investment Network members at Energy Technology Capital Conference in Houston on Feb. 9. (L to R) Chris
Dudgeon, Trevor Burgess, Leif Andre Skare, Dirk McDermott, David Malone, and John Hanten.

David Malone, Chief Technology
Officer for Shoaibi Group, served
on the technology panel and was
a key speaker at the conference.
He commented, “A key factor

to success is to develop a
sponsor within an end-user
who believes in your idea. This
will help you to develop your
technology so that it becomes
a valued product. You can’t sell
a technology, but you can sell a
product.”

Oiltech is a consortium of 10
global investors in upstream
oil and gas technologies who
joined together in 2010 to form
the network. The key objective
of Oiltech is to encourage
entrepreneurship and maximize
the quality of technology
investment opportunities
within the oil and gas sector.
Members of Oiltech collectively
have invested over $950 million
in more than 70 oil and gas
technology companies over the
last five years.
Oiltech is managed by OTM
Consulting and its members
include Shoaibi Group, Altira
Group, Chevron Technology
Ventures, Energy Capital
Management, Energy Ventures,
Epi-V, Investinor, Lime Rock
Partners, SEP, and Viking
Venture. They are based in
North America, Europe, and the
Middle East.

SG People News

Your feedback is
valuable to us!
Thank you to all markets, and partners for
your input and valuable news that was
contributed to this issue of our newsletter.
We look forward to your comments
suggestions and articles for the next issue.
Tell us what you think of this issue of the
Newsletter.
All ideas, criticism and of course praise are
welcomed.
Editorial Team:
Mae Chami
Suite 4103, Al Moayyed Tower
Seef District, Manama
Kingdom of Bahrain
Phone: +973 17566499
E-mail: mae.chami@shoaibigroup.com
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